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— which is when someone already requires home, we can save nearly 100% of the poten-

nursing facility care — you need to know the ~ tial “spend-down” assets!)
following important facts: In essence, when setting out to accom-

1.There are only three ways to pay for plish Asset Protection Planning, it'sallabout
nursing home care: Medicare, Private Pay hang exper‘use’ and experience on your
and Medicaid (.... and everyone usually side. The professionals at Elder Advantage,
ends up at #3 (Medicaid) sooner or later)  LLChavenearly 15years of valuable experi-

2. Medicare only pays for 20 days at 100% ence in this field and we work with qualified
coverage in a nursing home — and then it individuals such as elder law attorneys and
only pays if you have had a qualifying hospi-  financial planners in order to better serve
tal stay first AND you are doing rehabilita- our clients. ) )
tion sufficient to meet certain benchmarks. Why do you need professional advice

3. Private Pay in a nursing home in the ~When it comes to Nursing Home Medicaid?
Western Kentucky/Southern Indiana area Well- depending onthe MediCﬂi(_i agency to
averages $7,500 per month or more, and ~ give you advice on how to maximize your
that does NOT include prescription drug  Protection of assets, is not unlike asking the
costs. IRS for help to maximize your allowable

4. Medicaid (Specifically for Nursing deductions for income tax planning. You
Homes) has asset limits and asset transfer need an advocate on YOUR side to assist
rules — but that does not mean thatyou can ~ youinthisendeavor. Thereisnothing simple
do no planning to preserve assets. It simply ~ Or €asy about nursing home Medicaid. If
means that planning will have to be very You need confirmation of this - just ask the
precise and carried out according to the nursing homes themselves. In the last 2
laws governing the program in order to be ~ years, they have become some of our most
successful. common sources of new client referrals.

Everyone has probably heard about the Plan on the team that you can trust. At
“5 Year Look Back” period for Medicaid. ~Elder Advantage, we are always on your
(Note: You may have heard that the Look side.

Back Period was increased to 7 years or that About the Author:
itisonly 3years, butitis, in fact, still 5years.) Nicole Hawkinsis the founder, president
So, what is Medicaid “looking back” to and CEO of Elder Advantage, LLC and an

find? The answeris GIFTS or TRANSFERS ~ Accredited Agent with the Department of

-
of assets (money’ property, car, etc'). The V.eteranS.AffairS. She isalso a Certlﬁed Se' H H o
of assels (tmoncy, property, G, eLc . T or Advisor (CS4) in good standing with A Voice for Abused and Neglected Children =

the Society of Certified Senior Advisors. .y s St = G T
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