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Businesses and Services Directory
$16/WEEK

Three Months Minimum
NO BONES
ABOUT IT!

THIS SPOT COULD 
BE YOURS!

Call the Herald to find out how! 662-834-1151

109 Carrollton
Lexington • 662-834-9007

Locally owned 
and operated!

Attorney at Law
Jim Arnold

• Chapter 13 Bankruptcy •
No upfront fee except filing fee

• Chapter 7 Bankruptcy •
$750 plus filing fee

• No Fault Divorces •
$399 plus court fees

Call for an appointment 662-653-6448 or 601-656-6914

 Floral  
•

 Crosses 
•

 Gardens 

662-792-4050• 526 S Natchez St. • Kosciusko

Donna Horrall, (Formerly of Hearts and Flowers)
Designer

MON. - FRI. 9 A.M. TO 5 P.M.  •  662-653-4106  
15481 BOWLING GREEN ROAD •  DURANT, MS

Need help getting approved for 
Long Term Care?

Let us guide you through 
the application process.

Visit us in Tchula, Lexington, 
Durant, Pickens and Canton.

Look no 
further than 
the Holmes 

County Herald 
Business 

Directory!

HAMMETT MOTOR CO.HAMMETT MOTOR CO.
INTERSECTION OF
 HWY. 12 W & 51 N
INTERSECTION OF
 HWY. 12 W & 51 N

662-653-3141
DURANT

662-653-3141
DURANT

FIND US ON THE WEB AT:
www.hammettmotorco.com

FIND US ON THE WEB AT:
www.hammettmotorco.com

2017 Model Close-out*

NT 2676
EXPLORER

XLT
LEATHER

NT 2637
EXPEDITION

XLT
LEATHER

NT 2678 F-150
XLT  4 x 4

* Rebates assigned to dealer; Plus tax and title. 

January 31, 2018

Mortgage ratios
Dear Dave,

Do you have a guideline 
ratio for mortgage debt to 
income? 

Levon
Dear Levon,

When it comes to buying 
a home, I always tell people 
to get a 15-year, fixed rate 
mortgage, with monthly pay-
ments that are no more than 
25 percent of their take home 
pay. This type of mortgage 
is the only debt I don’t beat 
up people for having. Still, 
I urge folks to pay off these 
loans in less than 15 years.

The average person follow-
ing my plan pays off this type 
of loan in about seven or eight 
years. That’s a pretty big deal 
in terms of your financial se-
curity. And paying extra on 
your mortgage doesn’t have 
to be a strain. You can start by 
simply rounding up your pay-
ments. If the payment is $770, 
make it $800 instead, and ap-

ply the extra to the principal 
balance. If you want to get 
more intense, you could make 
an extra house payment each 
quarter, or go the route of bi-
weekly payments. To do this, 
simply make half a monthly 
payment every two weeks. By 
the end of the year you’ll have 
made 13 payments instead of 
12. This will knock years off 
the length of your loan.  

Remember, your income is 
your largest wealth building 
tool. It’s so much easier to 
save, invest, and give when 
all your money isn’t flying 
out the door to make pay-
ments!

Dave
No commodities

Dear Dave,
Do you recommend hav-

ing gold and silver as part of 
your investment portfolio?

Don
Dear Don,

No, I do not. I also don’t 
recommend oil or corn fu-

tures. All of these are ex-
amples of commodities, and 
the commodities market is 
extremely volatile. In ad-
dition to the market being 
wildly volatile, the prices on 
commodities isn’t based on 
actual production. It’s based 
largely on a supply and de-
mand curve. If there’s a 
shortage on one of them, the 
price shoots up.

For example, when you’re 
talking about gold and silver, 
there’s more demand than 
supply when the economy is 
bad. In this kind of scenario, 
people are fearful and lots of 
them run to buy gold. This 
drives up the price to unreal-
istically high levels.     

Again, the price on a 
commodity isn’t based on 
anything other than fear 
or greed, and a supply and 
demand curve. The prices 
aren’t based on an actual 
production of income, like it 
is with stocks or real estate. I 
don’t buy commodities at all, 
especially gold and silver. I 
don’t recommend you buy 
them, either.

Dave


