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At six a.m. my temperature 
gauge read eighty degrees. 
The humidity was stifling. 
The recent weather has not 
been fit for man or beast and 
it’s showing up in the lack of 
success most fishermen are 
enduring. I was told by one 
friend that at one recent bass 
tournament, the winning 
weight was less than three 
pounds. That’s about equal 
to the amount of sweat lost 
by the one who caught the 
fish. My solution for this sce-
nario is that you better learn 
to have fun.

Most of what we do as 

hunters and fishermen in-
volves some type of tangible 
success for our efforts. If we 
hunt, we are after a certain 
game. If we fish, our goal is 
to land something in the boat 
that is either table or camera 
worthy. It’s just not that fun 
if we go home empty hand-
ed. This time of year, how-
ever, we had better learn how 
to have fun in the outdoors 
without these pressures. For 
instance, I just witnessed 
my son and his friend at the 
river. They were not fishing 
but instead they were taking 
turns swinging from a tree 
swing into the water. Now 
that looked like fun! There 
was no pressure to kill or 
catch, but only to enjoy the 
outdoors in the only way 
that gave them some sense 
of pure enjoyment in the 
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Work first, play later
Dear Dave,

I brought about $15,000 
in student loan debt into our 
marriage. I’m 26, my wife is 
27, and we’ve been married a 
little over a year. During that 
time, our parents have helped 
us out with financial gifts oc-
casionally. Whenever this hap-
pens, my wife and I get into an 
argument. She likes to use the 
cash they give us to have fun, 
but I think we should use it to 
pay down debt and get our fi-
nances in order. What is your 
opinion?

Kent
Dear Kent,

If your parents didn’t speci-
fy what the money is for, then 
it’s up to you guys to decide 
together how it will be used. 
In my mind, the fun needs to 
be put on hold for a while.

You’ve already told me you 
have at least $15,000 in debt. 
If there’s more debt in the 
picture, I’d advise listing all 
your debts, and begin knock-
ing them out from smallest to 
largest using the debt snow-
ball system. Debt is risk, and 
as long as it’s around it’s eat-
ing up your largest wealth-
building tool—your income.

I’m sure your wife is a good, 
smart lady. But it’s time she 
started being a little more ma-
ture when it comes to financial 
matters. Let her know how im-
portant this is to you and why 
it’s so important to your future 
as a couple. You two should be 
working together and getting 
your financial house in order 

as a team.
I recommend treating the 

money from your parents 
just like a paycheck. That 
means including it in a writ-
ten, monthly budget, and 
taking care bills, debt, and 
any other financial responsi-
bilities you have first. Trust 
me, there’ll be plenty of time 
for fun later. The amount of 
student loan debt you have 
isn’t astronomical, but it 
does need to be cleaned up 
as fast as possible. 

Once that’s taken care of, 
you’ll be able to really con-
centrate on saving and in-
vesting—and yes, some fun 
along the way!

—Dave
Does my mom need long-

term care insurance?
Dear Dave,

My dad passed away about a 
year ago, but he left my mom 
in really good shape financial-
ly. They never had any con-
sumer debt, the house is paid 
for, and they had about $1 
million in assets. Dad also left 
her a $500,000 trust. Mom is 
going to be 60 next year. She 
is in good health, but consider-
ing her age and financial situ-
ation, do you think she needs 
long-term care insurance?

Darby
Dear Darby,

I’m so sorry to hear about 
your dad. Losing a spouse, or 
a father, is tough at any age. 
The good news is your dad did 
a great job of planning to take 
care of your mom. He left her 
in fine shape money-wise, but 
yes, she needs long term care 
insurance and a good estate 
planner. You need to help your 
mom do everything possible 
to handle her situation wisely.

I usually suggest folks wait 
until age 60 to buy long-term 
care insurance, because the 
likelihood of filing a claim 
before then is very slim. In 
fact, about 95% of long-term 

care claims are filed for people 
over 70. That’s why, in most 
cases, it doesn’t make sense to 
get long-term care insurance 
earlier than age 60. 

Insurance isn’t a one-size-
fits-all kind of thing, though. 
If someone has a family his-
tory of illness or other health 
issues at a younger age, they 
may need to get long-term 
care insurance earlier. But 
you shouldn’t buy long-term 
care coverage at a young age 
just because you’re paranoid 
of what might happen, or be-
cause you think you’ll save 
money. That’s just not true.

In the event your mom be-
comes unable to take care of 
herself at some point, long-
term care insurance would be 
an absolute necessity. The cost 
of nursing home care these 
days is astronomical. Again, 
your mom is in a great place 
financially, but a prolonged 
stay in a nursing home some-
where down the road could eat 
up her nest egg in a hurry. 

Long-term care insurance is 
a wise part of any good asset 
management plan.

—Dave
Dave Ramsey is a seven-

time #1 national best-selling 
author, personal finance ex-
pert, and host of The Ramsey 
Show. He has appeared on 
Good Morning America, 

CBS This Morning, Today 
Show, Fox News, CNN, Fox 
Business, and many more. 
Since 1992, Dave has helped 
people regain control of their 
money, build wealth and en-
hance their lives. 

summer heat. They played, 
laughed, got muddy and wet, 
and came home; nothing 
more and nothing less.

Sometimes I watch those 
on television pursue hunt-
ing and fishing in some stoic 
posture. They talk about their 
adventure with a dignity that 
just doesn’t fit. They would 
never dare release a hearty 
belly laugh or even crack a 
joke. It seems to be all about 
how serious they can be or 
how important they need to 
portray who they are. I re-
ally wish somebody would 
just sneak up behind them 
during those times and give 
them good ole wedgie. (Did 
I say that?) Lighten up bud-
dy! It’s hunting and fishing! 
It’s in America! And there 
are about 50 million people 
who know about as much 
as you do! Do I sound jeal-
ous, or even a taint bit edgy 
myself? It’s probably be-
cause I never took my turn 
on that tree swing today. I 
guess I thought I was too 
old or too intelligent, or too 
mature, to lower myself to 
that kind of outdoor fun. I 
now wish somebody would 
have stopped me before I 
left………. and just gave me 
a wedgie!
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