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Many people look forward
to retirement and all the enjoy-
ment it can bring after having
worked so hard for decades. But
from a distance, whether a few
years or many years away from
retirement, it’s not easy to
clearly see what retirement will
look like.

It’s a bit misty, because, after
all, there is a lot of uncertainty
about the future, and how much
money someone will need dur-
ing retirement and have on hand
is subject to numerous vari-
ables. But in the process of
looking ahead, some people
miscalculate, in part because
they are not fully informed, says
Dariusz Godlewski (financial-
wealthalliance.com), a licensed
investment advisor representa-
tive and the president of Finan-
cial Wealth Alliance.

“Some of the things people
assume to be true about money
matters in retirement actually
are not, and some financial
points they think they grasp in-
stead require a deeper dive,”
Godlewski says. “Misconcep-
tions and myths can develop,
and those can be harmful to
one’s retirement and their en-
joyment of it.”

Godlewski points to three
key areas where myths and mis-
conceptions can cost you in re-
tirement:

• Taxes. Godlewski says that
one of the biggest misconcep-
tions people have is that they
will pay less in taxes in retire-
ment, but for many, that’s not
true. “For one thing, they won’t
have many deductions any-
more,” he says. “If they were
itemizing, a lot of those deduc-
tions go away. Most of the
money Americans have is in
tax-deferred accounts such as
IRAs and 401(k)s, and they’re
going to pay taxes on those dis-
tributions. Therefore, they need
to strategize to lower their tax
bill in future.”

One strategy, Godlewski
says, is doing partial Roth con-
versions on their IRAs and
401(k)s. “Roth IRAs offer tax-
free growth on both the contri-
butions and the earnings that
accrue over the years, and the
other big benefit in retirement is
you won’t pay taxes when you
take the money out,” he says.
“When current tax rates are rel-
atively low, it’s a good window

of opportunity to partially con-
vert to a Roth.”

Godlewski says tax diversi-
fication also is important – hav-
ing a portion in taxable
accounts, another amount in
tax-free accounts and some in
tax-deferred accounts.

• Asset diversification.
Proper diversification across
non-correlated asset classes is
the key to protecting one from
too much volatility in the mar-
kets, Godlewski says. A non-
correlated asset is an asset
whose value isn’t tied to larger
fluctuations in the traditional
markets. “Many people think
they are very diversified be-
cause they have different stocks
and mutual funds, but that is not
being diversified,” he says.
“Stocks and mutual funds are
just one asset class. Non-corre-
lated assets such as real estate,
commodities and municipal
bonds can help you diversify.”

• Annuities. “They all sound
similar, but they all work differ-
ently,” Godlewski says. “Some
have high fees, some have low
fees. Some are safe, some have
risk. Annuities can get compli-
cated, and it’s wise to have a fi-
duciary explain the differences.

“Annuities supplement
other retirement income, such
as Social Security and pensions.
Fixed annuities make sense for
people who don’t want much
risk. An insurance company
guarantees a specific payment
by a certain date, and in the in-
terim period, the insurer invests
in safe vehicles such as highly-
rated corporate bonds and U.S.
Treasury securities. In a vari-
able annuity, more risk is in-
volved, as investors aim for
bigger profits. The insurer in-
vests in a portfolio of mutual
funds, which are chosen by the
buyer.”

“Misconceptions about some
financial elements of retirement
can lead you down the wrong
path and bring stress at a time
you’re supposed to be relax-
ing,” Godlewski says. “Gain the
knowledge you need to bring
clarity to your plan and the en-
joyment you deserve.”

Church
Obituaries

Barbara Crabtree Gill

Barbara Crabtree Gill of
Reeds Spring, Mis-
souri, died on Tuesday,
April 20, 2021, at her
home after a lengthy
illness. Barbara was
born in Random Lake,
Wis., the daughter of
Thomas and Patricia
Crabtree, attended
school in Edgerton and
married John Gill in
1992. After graduating
from the University of Okla-
homa College of Dentistry, she
established a successful dental
practice in Austin, Texas. She

was a loving mother and enjoyed
her home and profession.

Barbara is survived by her
son, John David Gill;
her mother, Patricia
Crabtree; sisters,
Shirley Sklavos, San-
dra Huxtable, Laura
Olson and Deborah
Kim plus extended
family members. She
was preceded in death
by her father, Thomas
Crabtree, and brother,
Michael Crabtree.

The family thanks Hospice
for their loving care. Memorials
may be made in Barbara’s honor
to Edgerton Outreach.

Death Notice

James Wolff

James H. Wolff, 73, of Edger-
ton, passed away on Thursday,
April 22, 2021, surrounded by
his loved ones. He was
born in Watertown,
Wis., on July 15, 1947,
the son of Harold and
Catherine (Boyum)
Wolff. He graduated
from Watertown High
School in 1965. Jim
was a lifelong learner
and instilled in his
children that education
was of great value. He
earned a BS in Social Work from
Milton College, an MS in Fam-
ily Counseling from UW White-
water, and an MS in Social Work
from UW Madison.

On July 26, 1969, Jim mar-
ried Linda Hill. They enjoyed
spending time with their children
on Rice Lake, camping on their
land and traveling the world. Jim
was an avid outdoorsman with a
true love of nature.

Following graduation, he
served as a Probation Officer,

Social Worker and Psychothera-
pist both in the private and pub-
lic sector of Southern Wisconsin.

Jim is survived by his wife,
Linda of 51 years; his son, Mike

(Kelli) of Janesville;
daughter, Jackie
Wolff-Ellifson (Ryan)
of Helenville; 7 grand-
children: Haydn,
Chelsey (Sarah), Car-
ley, Kiel, Alexander,
Jonathan and Daniel; 1
g rea t -g randch i ld ,
Everett; and his sister,
Sandee Brom. He was
preceded in death by

his parents.
A Mass of Christian Burial

will be celebrated at 11:00 a.m.
on Wednesday, April 28, 2021, at
St. Joseph Catholic Church,
Edgerton. Father David Wanish
will preside, and burial will fol-
low in Sweet Cemetery, Albion
Township. Visitation will take
place on Wednesday from 9:30
a.m. until the hour of Mass at the
church. The Apfel Ehlert Funeral
Home, Edgerton is assisting the
family. For online condolences:
www.apfelfuneral.com
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Directory

If you have further 
questions please 

contact your church 
or check their website

Albion Seventh Day Baptist Church
616 Albion Road (Rural) jj Edgerton jj 608-561-7450 

albionsdb@gmail.com j albionchurch.weebly.com
Saturday worship at 11 a.m  
UNDER CDC GUIDELINES

100 West Rollin Street jj Edgerton jj 608-884-9418
Pastor Erik Jelinek, Pastor Jerry Pribbenow  j centrallutheran01@gmail.com

Sundays at 9:30 am, parking lot service
8:30 am on Sundays services on Facebook & YouTube

Services a Our toll-free number is: 1-855-624-3266. 
The sermon and weekly hymn will be featured.

114 N. Henry Street jj Edgerton jj 608-884-6514
Rev. Lori Powell j All are welcome!

ONA - Open and Affirming • Wheelchair-accessible
Child care available

a Canceled but streaming service 10:30 a.m.

CONGREGATIONAL UNITED CHURCH OF CHRIST

BUSSEYVILLE CHURCH
Hwy 106 & Church Street j 608-884-8138

OPEN
Sunday Church Service  10:00 a.m. 

Cooksville Lutheran Church
11927 W. Church St. j Evansville WI 53536 j 608-882-4408

cooksvillelutheran@gmail.com
www.cooksvillelutheranchurch.org

a We will return to LIVE worship on Sundays at 10:00 am.
Online videos continue also on YouTube

313 E. Main Street j Cambridge  
608-423-3001

Pastor Scott Marrese-Wheeler

For details about our 
live-streaming, outdoor, and
drive-up worship services,

please see the latest 
newsletter on our website

www.ocpchurch.com.

Pastor Bob Wolniak
9209 N. Fulton St. jj Edgerton jj 608-884-8512

(One Block west of CTH H in Fulton) j www.fultonchurch.org 
Fulton Church is OPEN!

Worship Service 9:00 am - Awana Club Virtual 2:00 pm
Doors open for in-person social distancing worship.  Masks available.

ONLINE AND PHONE-IN SERVICES: Online at fultonchurch.org
Dial our toll-free 800 number to listen to the service 

Please call the church office 608.884.8512 or Deb at 262.617.6458 to register.

ST. JOHN EVANGELICAL LUTHERAN CHURCH
207 East High St. jj Edgerton jj 608-884-3515 

“We are a church that faithfully preaches God’s Word 
and gathers around His means of Grace.”

Rev. Carl W. Seeger j stjohnevc@gmail.com
Wednesday Worship - 11:00 am j Sunday Worship - 9:00 am

Social distancing rules apply, masks encouraged
Live-streaming on Facebook

TRINITY EVANGELICAL
LUTHERAN CHURCH

726 South Main Street jj Edgerton jj 608-884-8614
Pastor Dave Nelsestuen j email: office@trinityedgerton.com

Drive-in Worship Sundays at 10:00am and on Facebook

UNITED METHODIST CHURCH
112 Albion St., Edgerton jj 608-884-6931

Pastor Sukhyun Jung j www.edgertonunitedmethodist.com
Church Office Hours:Monday-Thursday 8 a.m. to 12 p.m.

Wheelchair-accessible
Live streaming on Facebook 

ST. JOSEPH CATHOLIC CHURCH
590 S. St. Joseph Circle j Edgerton j 608-884-3038

Priest: Rev. David Wanish j www.stjoeedgerton.org

454 E. Church Road jj Cambridge jj 608-423-3017
a 9:00 AM Sundays In-person & 

Virtual Worship with Communion
a 9:40 AM Virtual Sunday School and 
Virtual Coffee hour following worship

Central Lutheran Church

Non-Denominational Evangelical Contemporary Worship Music
Casual & Family Friendly Atmosphere

a 10 am in person worship & live streaming on Facebook

“...because God loves”
Pastor Luke Allison

Services at: Tri County Community Center
112 Swift St. Edgerton j www.emmauscc.org

The Light in the Country
(Evangelical)

2095 County Road W jj Utica jj 608-873-7077 
Home of the Utica Christian School

Sunday services at 8:30 a.m. & 11:00 a.m.  
with live stream at 11:00

Mass: Thursday & Friday 8:00 am with Live-streaming on Facebook
Saturday 5:45 pm with Live-streaming on Facebook

Sunday 10:30 am
For anointing of the sick, call Parish Office

(especially for the home-bound or hospitalized)
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Louis R. Mousseau, age 62, of Janesville, died on Friday, April
23, 2021, at home. A Funeral Service will be held at 11:00 a.m. on
May 6, 2021, at Apfel Ehlert Funeral Home, Edgerton. Visitation
will take place on Thursday, May 6, 2021, from 9:30 a.m. until the
time of service at the funeral home.

While dining centers are
closed due to COVID-19, ar-

rive for curbside pick-up meals
at 11 a.m.

Rock County Council on
Aging Golden Diners 
Dining Centers and 

Home Delivered Meals
April 28 thru May 5
The Gathering Place

715 Campus Lane, Milton
Meals served at noon

Other special diets available
upon request.

Milk is served with all
meals. Reservations are re-

quired. To reserve a curbside
pick-up meal or cancel a meal,
please call 757-5474 by noon

of the prior business day.
Suggested donation for each

meal; $4.00 (home delivered
for homebound only)
Wednesday, April 28

Taco Salad
Tomato & Bean Salad

Corn
Whole Wheat Bread

Light Yogurt
Thursday, April 29

Herbed Pork Loin
Sweet Potato

Spinach w/ cheese
Whole Wheat Bread

Peaches
Pudding

Friday, April 30
Hamburger
Wheat Bun

Baked Bean Medley
Asian Carrot Salad
Warm Spiced Pears

Monday, May 3
Stuffed Pepper Casserole

Green Beans
Carrots

Light Vanilla Yogurt
Strawberries

Tuesday, May 4
BBQ Rib Patty

Whole Wheat Bun
Baked Bean Medley

Stewed Tomatoes
Fruited Applesauce
Wednesday, May 5
Chicken Pasta Salad

Potato Salad
Tomato Juice
Melon Mix
Lemon Bar

By Kristian Finfrock
Special to The Reporter

It’s no surprise that many
Wisconsinites desire to retire in
our beautiful state. But can they
afford it? According to a recent
study by 24/7 Wall Street, the
estimated total retirement
spending for a Wisconsin resi-
dent is $1,058,902. If this num-
ber has you concerned – you
have company. The fear of out-
living one’s retirement savings
is a common concern amongst
retirees. Below are steps to help
you save more for retirement. 

Step 1: Estimate Retire-
ment Expenses

Estimating retirement ex-
penses can be difficult – no one
knows what healthcare, infla-
tion or taxes will be in the fu-
ture, not to mention how long
you’ll live. One popular esti-
mate is 80 percent of your for-
mer expenses, but this should be
used as a starting point because
individuals often underesti-
mate how much money they
will need in retirement.

Step 2: Maximize Retire-
ment Accounts 

Consistently contribute the
maximum amount of funds to
your tax-favored retirement ac-
count or participate in your
company 401(k). 

Step 3: Catch-Up Contri-
butions

Individuals who already hit
the big 5-0 can take advantage
of “catch-up” contributions. 

Step 4: Be Strategic 
The closer you are to retire-

ment age, you may want to shift
risky investments into conser-
vative investments. It’s also
wise to review your finances an-
nually to look for additional op-
portunities. For example, can
converting a traditional IRA to
a Roth save you money in
taxes? Can investing in a tax-
advantaged health savings ac-
count (HSA) help save for
health-related expenses (dental
care, hearing aids or prescrip-
tion eye exams) that Medicare
and supplement policies don’t
cover?

Step 5: Social Security 
Social Security has over 500

claiming options. Strategically
choosing when and how to take
your benefit can significantly
boost retirement income.

One of the most common
reasons individuals are alarmed
by the amount to retire is that
many people think of retirement
as accumulating assets and for-
get that they have to live off that
nest egg. It’s never too late to
start saving for retirement, but
the older you are when you start
saving, the more aggressive you
have to be to achieve your fi-
nancial goals. But first, you
have to start!

Can Wisconsinites afford 
retirement in Wisconsin?

Beware of these financial
myths and misconceptions
about retirement
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Call 608-884-3367 today!


