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Prenzler: New COVID boosters and informed consent

Stock market continues impact on Illinois’ 

Small business

(EDITOR’S NOTE: The opinions expressed in this publication on its Commentary pages are those of their authors. 
They do not necessarily reflect the opinions or views of the Illinois Business Journal or its corporate family.)

Highest inflation in 40 years deals Illinoisans $2,900 pay cut
By BRYCE HILL
Illinois Policy Institute

Wages have failed to keep up with 
inflation, dropping Illinoisans’ purchas-
ing power by $2,900 on average.

The average Illinoisan needed a pay 
raise of $5,920 to keep up with inflation 
during the past 12 months. That worker 
only got a little more than $3,057.

So, that $3,057 pay bump was actually 
the equivalent of a nearly $2,900 pay cut.

When you add up all the price increases 
from inflation, Illinoisans are paying 
$4,675 more for the same goods and 
services this year compared to last year.

On an annual basis, the average Illinois 
worker will shell out $1,483 more for gaso-
line this year, $929 more for housing, $523 
more for groceries, and $387 more for utili-
ties. By the time you add up all the differ-
ent ways inflation nickels and dimes you, 
the total cost adds up to more than $4,675.

Inflation data released July 13 by the 
U.S. Bureau of Labor Statistics projects 
average prices rose 9.1 percent from 
June 2021 to June 2022. The latest infla-
tion figures come as bad news, because 
experts previously thought inflation 
might have plateaued. Prices continued 
to rise beyond expectations in June.

Illinoisans are feeling the pain 
of the highest inflation rates in 40 
years. In many cases, there’s little Il-
linoisans can do to avoid inflation.

Gasoline is up 60 percent in the past 
year; grocery bills are up 12 percent on 
average; energy services are up 19 percent. 

Workers can’t just stop their daily com-
mute, buy less food for their family, or 
stop heating and cooling their homes. A 
large portion of these expenses are neces-
sary, so high inflation means Illinoisans are 
gritting their teeth and paying higher bills. 
That leads to cutbacks in other recreational 
and leisure activities and reduces sav-
ings, which ultimately lower Illinoisans’ 
quality of life, today and in the future.

With many economists forecasting 
a prolonged period of high inflation, the 
Federal Reserve will likely be prompted to 
continue interest rate hikes. For Illinoisans, 
this presents an unpleasant tradeoff: contin-
ued high inflation or an increase in unem-
ployment because of rising interest rates.

Neither scenario will be friendly for 
Illinoisans, however, they appear un-
avoidable as record spending and wide-
spread federal stimulus coupled with 

supply chain disruptions and pent-up 
demand from COVID-19 have created 
our current inflationary environment.

Illinois faces an additional economic 
challenge from a proposed amendment to 
the Illinois Constitution. Public worker 
unions are pushing Amendment 1, which 
would make union power nearly untouch-
able in Illinois and is projected to increase 
average property taxes $2,100 or more as 
a result of taxpayers being forced to fund 
greater government union demands.

Voters on Nov. 8 will decide whether to 
grant union powers no other state allows, 
or whether to curb their property taxes.

Bryce Hill is the director of fiscal and 
economic research at the Illinois Policy 
Institute. This op-ed was distributed by the 
Illinois Policy Institute. The opinions ex-
pressed in this article are the author’s own.

The Madison County Health Ad-
visory Board met Sept. 6 and dis-
cussed the new covid boosters that 
are available at local pharmacies and 
the county’s health department.  

Dr. Anthony Fauci is again on every 
mainstream media channel recommend-
ing the new boosters (third booster, 
fifth shot) as “safe and effective.”  

One message coming from the health 
advisory board meeting — “People 
should learn all they can about the new 
boosters, before making a decision.” 

This is consistent with “informed 
consent,” meaning that a patient should 

be equipped to weigh the risks and 
rewards of a medical treatment. 

That’s easy to say, but for the aver-
age person, it’s actually difficult to find 
information or opinions that disagree 
with Fauci, the CDC and the FDA. Doc-
tors, scientists and medical researchers 
critical of Fauci have been censored by 
mainstream media and have lost jobs. 

Books I have read and recommend 
Include: The Real Anthony Fauci: Bill 
Gates, Big Pharma, and the Global War 
on Democracy and Public Health, by 
Robert F. Kennedy, Jr. and The Courage 
to Face Covid-19: Preventing Hospi-

talization and Death While Battling the 
Bio-Pharmaceutical Complex, by John 
Leake and Peter McCullough, MD.  

For those who don’t have time to read 
these books, I recommend going to the 
Amazon website and reading the book 
reviews or visiting Kennedy’s website: 
www.childrenshealthdefense.org.

 During the past two years many have 
followed Fauci’s advice, but it’s high 
time that people pause to consider both 
parts of a) informed and b) consent.

-KURT PRENZLER,
Madison County Chairman

 

confidence drops
By GREG BISHOP
The Center Square

The largest drop in small busi-
ness confidence since the start of 
the pandemic is being driven not by 
concerns about spreading COVID-19, 
but concerns over record inflation. 
The future doesn’t look great.

Tom Sullivan, vice president 
of small business policy with the 
U.S. Chamber of Commerce, said 
while the pandemic mitigations were 
among the leading concerns this time 
last year, things have changed.

“Is the pandemic there or not, if it 
is, it’s hidden pretty deeply behind this 
massive thing called inflation which is 
front of mind for every business own-
er,” Sullivan told The Center Square.

The Chamber and MetLife released 
their third quarter Small Business Index 
Wednesday. The index dropped from 
66.8 in the previous quarter to 62.1 
in the third quarter. That’s the largest 
drop since it plummeted more than two 
years ago at the start of the pandemic.
Inflation rocketed to the chief concern.

“Unfortunately this survey shows 
7 in 10 small businesses say the worst 
is yet to come,” Sullivan said.

The outlook isn’t good, 
and consumers can expect to 
feel it in their pocket book.

“What we see is small busi-
ness owners having to raise pieces 
just to keep up with costs but there 
is a growing anxiety of not ul-
timately being able to keep up 
with inflation,” Sullivan said.

Other top concerns he said are 
supply chain issues and, not surpris-
ingly, a labor shortage. Sentiment 
across the country isn’t great.

While the Midwest is faring 
better than the East and West Coast, 
Sullivan said policymakers need to 
listen to what’s driving job creators.

“I think the question that every 
small business owner should ask 
their elected leader is ‘how can you 
make it easier for me to hire one 
more employee,’” Sullivan said.

The survey of around 750 
small businesses shows 59 percent 
say the U.S. economy is in poor 
health, an increase of 10 percent-
age points from last quarter.

Associate Editor Greg Bishop 
reports on Illinois government and 
other issues for The Center Square. 

pension investment returns
By ANDREW HENSEL
The Center Square

The U.S. stock market has had 
rough year and it’s hurting Illinois’ 
underfunded pension system.   

By the middle of 2022, the stock 
market had lost approximately 21.3 
percent of its value. This has an im-
pact on government finances, as public 
pension systems rely on investment 
gains to help their funded status.

A report by Truth in Accounting 
shows how the Illinois pension system 
is affected by the U.S. stock market. 

Illinois’ public sector pension sys-
tem is partially funded by the invest-
ment returns in certain stocks and bonds. 
As the U.S. stock market struggles, so 
does the Illinois’ pension system.

Sheila Weinberg of Truth In Account-
ing explained how taxpayers are being 
affected by the happenings on Wall Street.

“The taxpayer liabilities on these are 
volatile,” Weinberg said. “If the market 
takes a hit, then the assets are worth less, 
and therefore in the future, taxpayers 
could be asked to contribute even more 
to their pensions to cover the gap.”

Illinois has among the most un-
funded public pension liabilities in 
the nation. While the state’s auditor 
general has Illinois’ unfunded liability 
at around $140 billion, the American 
Legislative Exchange Council recently 
put the figure at $533 billion. Nation-
wide, the number is $8.2 trillion. 

This leaves many state work-
ers with underfunded pensions and 
results in the state making riskier in-

vestments, according to Weinberg.
“The state will try to lessen the 

high liability of the system by having 
more assets, so they have a tendency 
to take more risk in their investment,” 
Weinberg said. “As we all know, the 
stock market can be very volatile.”

Weinberg said even if the stock 
market does great, it can’t make up 
for Illinois’ unpaid liabilities. 

Andrew Hensel is a staff reporter for 
The Center Square. Hensel has years 
of experience as a reporter and pre-
game host for the Joliet Slammers, and 
as a producer for the Windy City Bulls. 
A graduate of Iowa Wesleyan Univer-
sity and Illinois Media School, Andrew 
lives in the south suburbs of Chicago.


