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ARCOLA JR./SR. HIGH SCHOOL held promotion services for the 8th Grade class on Thursday, May 25. Forty-one students were promoted to high school and will become part of the
Arcola High School Class of 2027. Pictured are, front row, (I-r): Eduardo Garcia, Debanie Cruz Garcia, Danielle Lopez, Christian Rocha, Anthony Burgos, Melany De La Cruz Mendoza,
Melinda Ramirez, Emmalee Reel, Madalyn Lyons, Zoey Chupp. Second Row: Oliver Diaz, Isaac Castillo, Jahir Ponce, Evan Rardin, Jaiden Miller, Megan Miller, Sofia Martinez, Brycen
Summar, Bella Smith, Jolena King, Jelena Oyervides. Third Row: Konner Kersey, Bryan Sanchez, Luis Gutierrez, Isiaha Adams, Angel Garcia Tovar, Antonio De La Garza, Emma Edwards,
Erin Jones, Aymara Leal. Back Row: Brody Phillips, Aaron Chupp, Vanessa Arizpe, Josiah Hout, Kolten Petrie, A] Stevens, Carson Jewell, Remington Roberts-McGeehon, Antonio Ruiz-
Ulloa, Gavin Storm. Not pictured: Gavin Hubbart. Photo by Nancy Rairden.

Large crop estimates to pressure prices

By DANIEL GRANT
FarmWeek
USDA  projects some

record-large crops in the U.S.
and South America this year
and into 2024.

If realized, ending stocks
are expected to rise while
crop prices could plummet in
the coming year based on the
Ag Department’s May world
ag supply and demand esti-
mates.

USDA projects this year’s
corn crop, which U.S. farmers
are still planting, could pro-
duce a record 15.3 billion
bushels (up 10% from last
year) with an average yield of
181.5 bushels per acre (up 8.2
bushels from last year).

Meanwhile, U.S. soybean
production was pegged at
4.51 billion bushels this sea-
son, up 5% from last year.

The hefty crop production
estimates pushed 2023-24 end-
ing stocks estimates to 2.2 bil-

lion bushels for corn (up 805
million bushels from 2022-23)
and 335 million bushels of
beans, up 120 million bushels
from the revised 2022-23 fore-
cast. Ending stocks of wheat,
though, could slip 11% to the
lowest level in 16 years.

“We got the first look at the
2023-24 balance sheets and
they were bearish for corn
and soybeans,” Joe Camp,
market analyst with
CommStock Investments, told
the RFD Radio Network.
“Ending stocks were up a bit
more than anticipated.”

USDA’s season-average price
estimates reflected the bearish-
ness of the big crops with 2023-
24 projections at $4.80 per
bushel for corn (down $1.80
from 2022/23), $12.10 for
beans (down $2.10) and $8 for
wheat, down 85 cents from last
year’s record.

This season’s crop produc-
tion estimates, of course, are

based on weather-adjusted
trends assuming normal
planting progress and sum-
mer weather.

“We know we’re going to go
back to trading weather here
pretty quickly,” Camp said as
most crop markets were in
the red following the May 12
release of the latest estimates.
“That will be the big determi-
nant of what the next crop
looks like.”

Elsewhere, USDA pegged
2022-23 production in Brazil
at a record 130 million metric
tons (mmt) of corn, up 5 mmt
from last month, and 155 mmt
of beans, up 1 mmt.

Soy production in Brazil for
2023-24 could soar to a
record 163 mmt, according to
USDA. Planting for that crop
will begin in October.

“We didn’t see any major
changes on the global balance
sheet,” Camp said. “They’re
still sticking with big numbers
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collected.

Parent must sign medical history

form or be in attendance.

in Brazil and a damaged crop
out of Argentina.”

As for demand, USDA proj-
ects total corn use could
increase 5% in 2023-24, with
food, seed and industrial use
up 55 million bushels, exports
projected to rise by 325 mil-
lion bushels to 2.1 billion and
corn used for ethanol to edge
1% higher.

Meanwhile, demand for soy-
bean oil as a biofuel feedstock
was projected to accelerate by
900 million pounds to 12.5 bil-
lion pounds in 2023/24. But,
U.S. soy exports could slip by 40
million bushels to 1.98 billion in
the next year due in large part
to competition from South
America.

This story was distributed
through a cooperative project
between lllinois Farm Bureau

and the Illinois  Press
Association. For more food and
farming news, visit
FarmWeekNow.com.
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OPEN 5:30 AM- 3:.00 PM EVERY DAY
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RESTAURANT & GIFT SHOP
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Breakfast & Lunch Specials
June 1st to June 7th

BREAKFAST - 2 Eggs, Hashbrowns, 1/2 Order Biscuits & Gravy ¥6.75
LUNCH - Meatloaf Dinner

2nd.

BREAKFAST - BreakfastShoe ..........................
LUNCH - “All You Can Eat” Fish or Popcorn Shrimp

SAT.

BREAKFAST - Country Fried Steak .................... 8.95
LUNCH-BBQRIDS . ...\ voveeee e eeeeeaennn

BREAKFAST - Bone-In Ham Steak
LUNCH - Pork Roast or Baked Salmon

BREAKFAST - 2 Pancakes, 2 Patties & Coffee ..........
LUNCH - Ham & Beans

BREAKFAST - Mini Country Boy
LUNCH-ChefsChoice ... ......... ... oo ... [

BREAKFAST - Silver Dollar Pancakes, 2 Eggs, 2 Bacon
LUNCH -Riblette Sandwich . . .......................

Try an Omelette of Choice
Ham * Bacon * Cheese * Peppers * Onions * Mushrooms

Spinach * Sausage and/or Jalapefio Peppers

Served with potato of choice and toast or biscuits.



