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State of Illinois to receive more than $350 million
in federal funding to support small businesses

The U.S. Department of the Treasury
has announced that Illinois will receive up
to $354.6 million to administer four pro-
grams as part of the State Small Business
Credit Initiative (SSBCI). The expanded
program offering through SSBCI will
enable Illinois to support small businesses
across the state - helping them attract
more capital investment and expand or
launch business operations while support-
ing key sectors. All of the new programs
will launch in the coming months.

“Here in Illinois, we’re proud to
take the lead through innovation in
our small business community,” said
Governor JB Pritzker. “This small busi-
ness funding program will help further
accelerate our economy by providing
business owners with the capacity for
increased investment and expansion
opportunities throughout the state.”

A major challenge for small businesses
is gaining access to funding and capital —
especially those owned by historically un-
derrepresented populations such as women
and people of color. Illinois’ SSBCI
funding allows the state to greatly expand
its small business support programs.

“Small businesses are the backbone
of our Illinois economy, and we look
forward to offering new programs that
increase access to capital for Illinois en-
trepreneurs as they launch and grow their
businesses,” said DCEO Director Sylvia
Garcia. “With a focus on equity, these
programs will help hundreds of Illinois
businesses in communities across the state
— especially those who have historically
encountered barriers to accessing capital.”

Illinois’ four programs include the
existing Advantage Illinois program,
which provides favorable funding terms

through a loan participation model; a new
Advantage Illinois loan guarantee model,
which will support businesses that have
had difficulty receiving loans in the past; a
new venture capital direct equity program
that will support emerging technolo-

gies and industries; and a Climate Bank
Finance program to issues loans to small
businesses in the clean energy space.

The State Small Business Credit Initia-
tive (SSBCI) was reauthorized as part of
the American Rescue Plan Act (ARPA).
The SSBCI program provides a com-
bined $10 billion to states, with Illinois
eligible to receive up to $354.6 million.

“In Illinois, small businesses are
the lifeline of our communities,” said
U.S. Senator Dick Durbin (D-IL). “The
funding from the State Small Busi-
ness Credit Initiative will create jobs
right here in our state while bolster-
ing our local economy. I supported the
American Rescue Plan, which funded
this initiative, and I’ll continue working
to make sure Illinois’ businesses have
access to these critical resources.”

“As we emerge from the worst of the
pandemic and work to rebuild and grow
our economy, the American Rescue Plan
is making programs like the State Small
Business Credit Initiative possible,”
said U.S. Senator Tammy Duckworth
(D-IL). “The SSBCI is a proven model
to catalyze private investment and help
support minority-led small businesses and
small businesses in underserved com-
munities that we know often face greater
challenges in securing capital through
traditional channels. I’ll keep working
to support policies that help our small
businesses, support our working fami-
lies, and allow our economy to thrive.”

“It’s not easy being a small business
owner-- so many people are putting their
family’s finances on the line to take risks
that create jobs and make our communities
stronger,” said State Sen. Dave Koehler
(D-Peoria). “By supercharging our small
business lending programs, we are invest-
ing in our neighborhoods and our future.”

“Illinois is home to the world’s best
research institutions, which produce the
most innovative start-ups,” said State
Sen. Scott Bennett (D-Champaign).

“I’m thrilled that the state will be taking
an active role in investing in our most
promising small businesses so that top
talent will continue to call Illinois home.”

“We know that Black-owned busi-
nesses regularly have trouble access-
ing the capital needed to build thriving
businesses and communities,” said Rep.
Nick Smith (D-Chicago). “Investing
$354.6 million for small business lend-
ing won’t solve everything, but it will
provide a leg up to those that need it. And
by giving minority-owned businesses
an even lower interest rate, we are help-
ing those that have long been left out.”

“Illinois has been on the forefront of
clean energy innovation,” said Rep. Dag-
mara Avelar (D-Bolingbrook). “Investing
in a Climate Bank to support entrepreneurs
taking risks on groundbreaking technology
puts us on a path to a carbon-free future.”

“Coming from the business world, I
know how critical capital is to young com-
panies,” said Rep. Mark Walker (D-Arling-
ton Heights). “I’m thrilled to see DCEO
start a venture program so that innova-
tive companies can start, grow, and call
Illinois home for generations to come.”

Advantage Illinois (AI) Loan Par-
ticipation Program (Existing Program)

Advantage Illinois’ existing Loan
Participation Program provides low-
interest loans to small businesses by
partnering with local lenders located across
the state. In 2022 as of December, 71
percent of Al loans have gone to busi-
nesses owned by people of color, women,
people with disabilities or veterans.

Advantage Illinois (AI) Loan
Guarantee Program (New Program)

Advantage Illinois’ new Loan Guaran-
tee Program will support business appli-
cants who are having difficulty gaining ac-
cess to capital by using funds to guarantee
a percentage of loans provided by partner
lenders. By guaranteeing a percentage of
the loan, it makes loans more attractive to
lenders and has the potential to increase
the funds received by the businesses.

INVENT Venture Capital Pro-
gram (VCP) (New Program)

Innovation Venture Fund (INVENT)
will operate as a direct equity program
with a focus on investing in businesses
in key industries such as agriculture, ag
tech, information technology, life sciences,
manufacturing, quantum, and more.

Climate Bank Finance Loan Par-
ticipation Program (New Program)

This new program will be overseen
by DCEO and administered by the Illinois
Finance Authority (IFA), which will part-
ner with local lenders to issue the loans.
Climate Bank funds will be available to
small businesses in the clean energy sector.

The programs will launch in the near
future; interested businesses should fill
out the online form accessible at https://
form.jotform.com/223395045936058
to receive additional information and
updates when the programs are launched.

Chestnut takes medical care in to the community

St. Clair County, Illinois sits in the
heart of a medically underserved area
of the U. S. People living there are 23
percent less likely than the national
average to access a primary health care
provider - a physician, nurse practitioner,
clinical nurse specialist, or physician
assistant. (www.regionalneeds.org)

To reach people where they are,
Chestnut Family Health Center will
host a monthly mobile medical stop at
the 5th and Missouri MetroLink stop,
199 N. 6th St., East St. Louis, IlI.

The mobile unit will be on-site from
9 a.m. to 1 p.m. on the second Thurs-
day of each month throughout 2023.

Patients can be seen on the mo-
bile unit for allergies, wellness exams,

cholesterol, diabetes, employment
physicals, heart disease, high blood pres-
sure, infections, sprains, strains, thyroid
conditions, and well-child exams. The
mobile unit is not an urgent care clinic.
In some cases, patients will need to
establish ongoing care at Chestnut.

“We hope to serve at least ten new
clients each month,” said Jennifer Evans,
Chestnut Mobile Services Coordinator.
“Since June of this year, practitioners
have seen more than 100 patients at
mobile unit stops in various locations.
We’re eager to incorporate the mobile
unit into our MetroLink partnership.”

The mobile unit stops are an out-
growth of a Chestnut and MetroLink
partnership that has two-person teams

SIBA elects officers

Effective Jan. 1, 2023, Jeff Limbaugh
of Limbaugh Construction Co., Inc., Gran-
ite City, IIl., was elected as the president of
the Southern Illinois Builders Association.

Other officers for 2023 include
First Vice President Scott Plocher,

Plocher Construction Company, Inc.,
Highland, Ill.; Second Vice President
Richard Boyer, Boyer Fire Protec-

tion, St. Louis, Mo.; and Secretary/
Treasurer Matt Fricke, Warning Lites of
Southern Illinois, East St. Louis, I11.

Those elected to serve three-year
terms as directors include Matt Gardner,
Luhr Crosby, LLC, Columbia, I11.; Gregg
Korte, Korte & Luitjohan Contractors,
Inc., Highland, Ill.; Tom Lavelle, Keller
Construction, Inc., Glen Carbon, IlI.; Jason
Litteken, Litteken Construction, Breese,
[11.; Dave Murray, Samron Midwest

Contracting, Murphysboro, Ill.; Andy
Poirot, McCarthy Building Companies,
Inc., Collinsville, I1l.; and Scott Harding,
SCI Engineering, Inc., O’Fallon, Ill.
Donna Richter continues to serve as

SIBA’s Chief Executive Officer. Other staff

members include Executive Secretary Jen-
nifer Jung, Senior Director of Safety and
Education John Holt, and Administrative
Assistants Shari Schutzenhofer, Stephanie
Foster, Brittney Harneck and Tim Adams.
The Southern Illinois Builders As-
sociation is a trade association of con-
tractors representing approximately 500
commercial and industrial building,
highway and utility construction contrac-
tors throughout Southern Illinois and is
an active chapter of AGC of America.
For more information, call (618) 624-
9055 or visit http://www.siba-agc.org.

working 40 hours per week to address
transit-related issues. The teams con-
nect with riders in need by using mo-
tivational interviewing that focuses
on early intervention and treatment.
The Chestnut MetroLink Team will
also be available at the mobile unit
stops to link individuals to behavioral
health resources, provide crisis inter-
vention for those impacted by mental
health and/or substance use, and dis-
tribute free NARCAN®, which re-
verses the effects of opioid overdose.
“The MetroLink riders who we help
often need a variety of services, including
primary health care. It’s not unusual for
them to face barriers to getting care,” said

Nathan Zeller, Chestnut Health Systems
Behavioral Health Outreach Special-
ist. “We’re confident that these planned
stops will be an effective solution.” This
year, the MetroLink team has engaged
with more than 600 riders, connecting
more than 100 to community services.

Chestnut focuses on integrated
care including substance use treat-
ment, mental health counseling, and
primary health care. It has permanent
locations in Granite City, Belleville,
and Maryville, Ill., among others.

No appointment is necessary, and
patients will be seen on a first-come, first-
served basis. However, an appointment
can be made by calling (618) 512-1863.




